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Thword “Economics” is denVed from Latm"-', o -

word “Okio Nainos™ ‘means. home management and

| _regulation At is called pohtlcal economy by ADAM: .
. SMITH becatise it. studied, the actmtles of. the eltlzens Al

".-iof the ‘Polo s’ i.e. State.

- There 'are so many deﬁmtlons put forth by ,
dlffereut Ecouomlsts All thes uefimtzous of economics
.. can he classified is: A
0 i) LClassical Sehool Of Thought S
i) 7‘ Neo-Classical School of Thought
o 1) Modern School of Thought . -
. SOme 1mportaut defimtlons of economlcs ar e as follows
o Accordmg to ARISTOTLE, - .
- *Oiko Noros is the: analysns Of house manaoement” é”
3 Accordmg to IBN-E-KHILDCQON,.

- “Economics is fi nanc:al management by mdmclual and :

: "':__—the utate” AL s D o o,
- According to ADAM SMITH . :
:“Economlcs is-a'study of wealth” -
| Accordmg to N:W. Semor, B :
| “Pollhcal economy is-the science that treats the nature,
- the productlons and the dlstnbunon of w ealth :
Accordmg to KARL MARX, . .
‘“Economics is the science of productlon
According to ALFRED MARSHALL,
“Economics is the study of man klnd in the ordnmn :

‘business of life”. .
According ta J.M, KI‘YNI‘S .
“pconomics is the science which increases employment

opportunities and helps the national itcome to grow by

using scare resources’
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